
Charitable giving offers a meaningful way to support 
causes you care about while providing potential tax 
benefits. This guide outlines giving options to help 
you choose the approach that best aligns with your 
philanthropic goals. Your gift can be designated for 
specific programs or used where the need is greatest.

Cash Gifts 
Cash, check, and credit card donations are a straightforward way 
to support a charitable organization. Cash contributions are tax-
deductible, allowing you to enjoy immediate tax benefits. Most 
charities can process these gifts through the mail, over the phone, 
or on their website. 

Giving Stocks or Appreciated Assets
When you contribute stocks or appreciated assets to support 
a charitable organization, you can avoid capital gains tax on 
appreciation while receiving a tax deduction for the full market 
value of the asset, providing support to the organization’s mission, 
and maximizing your tax benefits. To make a stock gift, you 
will need to know a charity’s Brokerage Firm, DTC number, and 
Account Number. When making a gift of stock, we recommend 
that you inform the charity of your gift, so that they may process 
your gift properly. 

Qualified Charitable Distributions (QCDs)
If you are 70.5 years old or older, you can make a Qualified 
Charitable Distribution directly from your Individual Retirement 
Account (IRA). This method allows you to donate up to $100,000 
annually without including the distribution in your taxable income. 
Using QCDs can lower your taxable income and satisfy your 
Required Minimum Distribution (RMD). Most QCD gifts require the 
charity’s name, EIN / Tax ID Number, their address, and phone 
number. 

Grants from Donor Advised Funds (DAFs)
If you have a Donor Advised Fund, you can direct grants to 
charitable organizations. This method provides you with the 
flexibility to make charitable contributions over time while 
enjoying tax benefits upfront. DAFs allow you to support initiatives 
while managing your giving to align with your philanthropic goals. 
By utilizing a DAF, you can make a significant impact on your 
community without the immediate cash outlay. Most DAF gifts 
require the charity’s name, EIN / Tax ID Number, their address, and 
phone number. 

Planned Giving
Including a charitable organization in your estate plan is a powerful 
way to ensure that your legacy continues to support its mission 
for years to come. Through bequests in wills or trusts, you can 
designate a specific amount or percentage of your estate. This 
type of planned giving allows you to make a meaningful gift while 
potentially reducing estate taxes. Many charities, like the RMSC, 
have special benefits for planned donors if you inform the charity 
that you have created a planned gift.
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EXAMPLE INFORMATION

Organization Name:
Rochester Museum & Science Center

Mailing Address:
657 East Avenue, Rochester, NY 14607

Phone: 585.271.4320
Website: www.rmsc.org

Tax ID / EIN Number: 16-0794131
Stock Broker: Merrill Lynch
DTC #: 8862
Account #: 810-03068
Note: Please consult your tax professional 
for details on tax-deductible gifts.

Guide to Charitable Giving

Keep this guide as a reference 
to explore giving strategies with 
any charitable organization you 
wish to support!


